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recitals in the notice of sale aml the recitals in the Tractee's Geed, including: the reeital that this Dead of Trust was valid and
in full force and elfect and thit Jue notice of aceeleration and wile was sven to Borrower, Jall e :.'unrltu?r ot the tiuth
of the statements contained thereing Iy the event Rogower reneins i Posseasiun ol the l‘rn;w-;‘-}' Ater the Propeity as ‘-"":‘tl ns
' rovided for herein or is otherwase acquited by Lender, Borrower Jhall become o tenant at wil of 1 eoder o ol the 1‘lit_t‘ﬂ-“tﬂ‘l-

[ In possession, Borrower shall pay Lender or such purchaser a monthly rental ceual to the monthiy payment prosided m

paragraphs 1 and 2 hereof,

1. Assignment of Rents; Appointmaent of Receiver; Entry. AS further secunity JH‘H‘IH\(‘(‘!’, L.ender ﬂl.ﬂ‘\ be ‘t‘ﬂl.t]w] to rn‘{:u'f:‘lhc‘
rents of the Property, which rents Hotrower herehy assisgms to Lender; pros wied that Bonower hall, prior to the f‘nﬂtll‘m“t_
of any event which would perinit ceceleration under pacagaph 9 hereaf, have the 1ight to collevt aned retaimn 51:.:11 Fents Ay ! u.‘)
become due and payable. Upon the occurrence of any cvent which wounld pernul reecleration wader paragraph 9 herenl regards
less of whether Lender elects to accelerate and regardless of the codvency of Barrower or the value of the Propesty, unless pro-

hibited by applicable law, Lender or Lender's agent shall either:

(a)} be entitled to have a recciver ap sointed to cnter upon, take possession of, manage and preserve the Toperty, i.mm! Eo
collect the rents, issues and prolils thereof. including thase past due as well as those accruing therealtee, and appiy

the same as the court may direct; or

{(b) be entitledd at any time, without notice, to cuter upon and take possession o_f the Propeity, €y ]n‘-rl'nrm any Mts l.vm}cr
decis necessary ar proper to Prescrve the Property and to collect and reecive all rents, vsaes and proats lln:*wuf. -
cluding those past due as \.-.'rll as those aceruing thereaiter, and to apply the same in any awful manner, ncluding

the payment of reasonable nimagement fees.

Lender or the seceiver may also take possession of, and for rental purpores use, sny sersonal propeaty weed by Banower
in the rental or leasing of the Property. 'I'Iw costs and expenses, including, hut not finitet lo, teceivers (eoes amd premiums an
receivers honds, attorney fees, nm‘ agrent compensation, incnrred pursoiant o e powers herein contained Jiall constitute addi-
tional indebtedngss seeured by this Decd of Trust. Lender shall apply such rents, issues and rmhts roveived by Lender to the
sums secured by this Deedd of Trust in ich order as Lender determines. Lender Jhall be liable to account only {or those 1ents,

issucs and prolits actually received.

12. Condemnation. All awards, procceds or damages, direet or consequential, in conncction with any condemnation or
injury to the Praperty, or part thereof, or for conveyances in lien of C(}Htll‘l‘llh:llit?th are h{'rcl?‘ assigned and shall be paid to
1 ender to the event of the sims secured by this Deed of Trust. Lender at Lender's option shal apply such awards, procecds or
damages to restoration of the Property or to payment of the sins securcd by this Decd of Trast in the {_)rtll'..‘l' uf;ll‘lﬂ"-‘d!-m‘ set
forth in paragraph 3 hereof. Lender is hereliy authorized in the name of Borrower to cxccute and deliver valid acquittances

thereof and to appeal from any such award.

13. Waiver of Statutory Redemption. In the event of acceleration under paragraph 9 hereof and subsequent sale of the
Property: | N |
(a) Borrower hercby waives any statutory redemption period after sale, unless such waiver is prohibited by applicable
Jaw: or .
(b) Borrower hiereby waives such portion of the statutory redemption period after sale as is ;wryrissihlg under npplimh]c
‘ law, provided that waiver of such portion shall be cffective only il Lender shall waive any right to a deficiency judg-

ment against Borrower.

14. Waiver of Homestead, Covriesy, Dower, and Appreisement Rights, Borrower and Borrower's spouse hereby waive, r_t‘lt‘:ls-c
and convey all right of homestead excmption, courtesy und dower rights in the Property, and any benefit of valuation or
appraisement laws.

15. Borrower Not Relessed. Extension of the time for paymcut or modification of amartization of the sums secured by this
Deed of Trust granted by Lender to any siccessor in interest of Borrower shall not operate to release, in any manner, the hn!ul-
ity of the original Barrower and Rorrower's siuccessors in interest. Lender <hall not be required to commence procecdings against
aiich sticcessor or refuse to extend time for payment or otherwise modify anortization of the sims sccured by this Deed of Trust

by reason of any demand made by the original Borrower and Borrowers successors i interest,

16. Forbearanco by Lendsr Not @ Waiver. Any dclay by Lender in exercising any right or semedy hereunder, or otherwisc
o afforded by applicable law, shall not be a waiver of or preclude the excreise ol any right or remedy hereander, The failure of
I ender to oxercise any option to accelerate maturity of the sums secured by this Deed of Trust, the forbearance by l..cmh:r_ be-
fore or after the excrcise of snch option, or the withdrawal or abandonment of proceedings provided for by this Need of Trust
_« shall not be a waiver of the right to exercise such option or to accelerate the maturity of such sums by reason of any past, pres-
ent or future event which would permit acceleration under paragraph 9 hereof. The procurcment of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the stns secured
by this Deed of Trust, Lender’s receipt of any awards, proceeds or damagics under paragraphs 5 and 12 hereof shall not operate
to cure or waive default by Borrower under paragraph 9 hereof.
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17. Llender’s Remedies Cumulative. All remedics of Lender are dictinet and cumulative to any other right or remedy under this
Deed of Trust or afforded by law 2t cquity, and may be cxercised concurrently or independently. -

18. Trustes’s Duties. Upon written request of Lender, and without afecting the liability of any person for the payment of
the sums sccured by this Deed of Trust, Trustee may reconvey any part of the Praperty; execute, when necessary to show
Trustee’s consent, any map, plat or record of survey of the Property; and join in granting an easement or creating any restric-
tion thercon or in any agreement modifying the tenns or subordinating the licn hereof. Borrower shall pay to Trustee a fee of
not mote than $10.(00 for each Trustee l}or any such action.

19. Substitute Trustes. In casc of the inability, resignation or refusal of Trustee named above to act, or at the option of the

Lender, the Lender may, without notice to Borrower, unless prohibited by applicable law, remove Trustee and appoint & suc-

.. cossor trustee to Truslee or to any successor trustee appointed horeunder. Without conveyance of the Property, the successor
trustee shall suceeed to all the title, power and dutics conferred upon Trustee herein amf by applicable law.

20. Hairs and Assigns Bound; Number; Gender; Joint and Several Liability; Captions. The covenants and agreements herein con-
taincd shall bind. and the rights hereunder shall inure to, the respective heirs, executors, administrators, SUCCessors and assigns
of Lender and Barrower. Wherever used, the singular nunber shall include the piueal, the plural the singular, and the use of
any gender shall he applicable to all genders. All covenants and agreements of Borrower shall be joint and scveral. The cap-
tions and headires of the paragraphs of this Decd of Trust are {or convenience only and arc not to be used to interpret or de-
fine the provisions hercof.

21. Reconveyanca or Release, Upon payment and discharee of all smms secured by this Decd of Trust and upon writien re- g
aiest by Borrower to Lender, together with currender of this Deed of Trust and the Note to Trustee and payment by Borrower
of Trustce fees in the amount of $10.00 each, Trustee shall reconvey or release the Properly, withoul warranty.

22, Notice. Any natice which cither Borrower or Lender may give under this Decd of Tiusl shall be mailed to Lender at :
the Lender's address stated above and mailed to Borrower at the Property Address stated below, or at such other place as
cither Borrower or Lender may designate to the othey in writing.

_ And the said Borrowers covenant that they will warrant specially the land and premises hereby conveyed, and that they
will cxecute such further assurances of said land as may he requisite or necessary, and that they will repay the indebtedness
securcd herehy.

IN TESTIMONY WHEREOF, the said party of the first part, a body corporatc, has on heuiirmnroserad A e cvieiviresinesreneses day O
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deliver these presents as its act and deed. m
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